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Statement of Profit or Loss and Other Comprehensive Income 

FY26 total operating revenue is $103.1M, an increase of $10.8M or 11.7% on the FY25 operating revenue of 
$92.3M.

SALES REVENUE BY BUSINESS 2015 - 2026

REVENUE BY CLUB

Commentary

Our largest expense relates to employee benefits, which includes all wages, payroll on-costs, staff training, 
uniforms and recruitment. Total employee benefits increased by $3.1M for the year to $34.3M. This represents
33.3% of revenue compared to 33.8% in the previous year. This increase is mainly due to a full year of operations 
for our hotel, Encore by Mingara, and The Greens The Entrance club, as well as a change in leadership. 

increased to $21.1M. At 21% 
of operating revenue, this is consistent with last year and continues to be the second largest recurrent cost. 

The other main cost increases are raw materials & consumables of $0.6M, property costs including utilities of 
$0.5M, repairs & maintenance of $0.3M, and depreciation increased by $1.5M. 

The FY26 profit of the club after providing for income tax is $4.6M with the comparable result for FY25 being $2.1M.
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Statement of Financial Position 

Net assets increased by $4.6M from $136.4M to $141M. 

Total Assets increased $10.2M from $190.5M to $200.7M while Total Liabilities increased by $5.6M from $54.1M 
to $59.7M. 

Major movements in Assets during the year were: 

 Increase in Cash holdings of $6.7M 
 Increase in Property, Plant and Equipment of $3.8M 

 

Major movements in Liabilities during the year were: 

 Increase in Total Borrowings of $4.6M  
 

Total loan balances have increased from $34.5M to $39.1M in FY26. 

 

Statement of Cash Flows 

Cash generated from operating activities was $17.4M, an increase of $6.6M on the previous year. 

The Club invested $15M in Property, Plant and Equipment in FY26, less than the FY25 investment of $27.3M 
which included part of the building of the hotel, Encore by Mingara, and rebuilding The Greens - The Entrance. 

Net cash from Financing activities was $4.4M, being $6M in proceeds from bank borrowings, and $3.6M in 
equipment and insurance financing, offset by $0.9M repayment of bank borrowings, $4.1M repayment of 
equipment and insurance financing, and $0.2M repayment of leases. 

As a result of these cash flow movements, opening cash of $17.7M increased by $6.7M to $24.5M at year end. 
















































